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From analytics to manufacturing platform: 
scaling data, systems, and connectivity across 
the semiconductor ecosystem.

At a glance
2025 marked a step-change year for PDF Solutions as platform systems, secure 
connectivity, and AI‑ready analytics came together to drive record growth and 
expanding margins.

Systems Connectivity AI Analytics

Data repositories

THE BIG PICTURE

Platform momentum

accelerated across

customers, systems,

and data.
In 2025, growth was driven not by a 
single product, but by the convergence of 
manufacturing systems, secure data 
exchange, and AI‑ready analytics 
operating as one platform.
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2025 KEY HIGHLIGHTS

+22% +15%

$219M $181M
Revenue Platform Revenue
Strong platform and data-driven 
volume growth.

Boosted by Characterization Vehicle®
(CV) systems, DirectScan 
deployments, and new secureWISE 
contributions.

REVENUE EFFICIENCY

72% (76%)83%
Platform-Driven Revenue GAAP (Non-GAAP) Gross Margin

Reflects the scale and recurring 
strength of PDF Solutions’ software, 
systems, and services.

Up 2 points vs. FY2024, driven by 
scale and revenue mix.

+70%

$38M
Volume‑Based Revenue
Surge in Gainshare, runtime licenses,
and data usage.

FUTURE

$254M
Backlog

Major multi-year commitments driving 
future growth.

PERFORMANCE SNAPSHOT

Growth, scale, and profitability advanced together

Revenue Growth (2023-2025) Platform vs. Volume-Based Revenue

$219M
$179.5M

2024 PLATFORM: $157M VOLUME: $22M
$165.8M

+15% +70%
2025

PLATFORM: $181M VOLUME: $38M

20252023 2024

Revenue growth accelerated as platform systems and 
recurring data usage scaled together.

Platform growth reflects continued adoption of 
manufacturing systems, including DirectScan.

Primary drivers: Higher personnel 
costs, secureWISE integration, 
amortization, interest expense.

Cash DebtCash Position
as of 12/31/2025

Positive operating cash flow 
funded strategic investment 
while maintaining balance

sheet flexibility.

Working Capital Operating Cash Flow

Non-GAAP Gross Margin

Profitability (Gross Profit/Margin)

76% Non-GAAP Gross Profit

Non-GAAP Gross Margin

Stock-based compensation expense

Amortization of acquired tech 
under costs & revenues

GAAP Gross Profit

$158,401

(in thousands)

3,672

$167,325

5,252

76%

GAAP Gross Margin 72% Adjustments to reconcile GAAP 
vs. non-GAAP gross profit:

Margin expansion reflects operating leverage & a 
higher share of platform and data‑ driven revenue.

Net Income

$(0.6)M

$92M $24.1M

$42.2M $68.1M*

*acquisition related
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WHAT CHANGED IN 2025

From standalone tools to manufacturing data system of 
record

secureWISE: Expanding 
the Connectivity Layer
$130M Acquisition, March 2025

secureWISE strengthens secure data 
exchange across fabs, OSATs, and 
equipment suppliers, enabling 
collaboration at scale. secureWISE deployments

Impact: 300+ manufacturing integration points | 50+ equipment OEMs | ISO 27001:2022–certified network


AI-Ready Analytics at

Manufacturing Scale
Major Platform Upgrades in 2025

Faster yield learning, real‑time 
decision‑making, and AI‑driven 
collaboration across the enterprise.

Delivered: Support for millions of device parameters | Parallelized, interactive analytics | Targeting 90%
analysis automation via AI

DirectScan & CV Systems: 
Manufacturing Impact
Electrical inspection moved closer to 
inline manufacturing control, delivering 
measurable yield and diagnostic value.

Delivered: High throughput, high‑ sensitivity eProbe® inspection capabilities
| CV test chips accelerating
yield ramps
| Four DirectScan systems shipped in 2025
| Total installed base reached six systems
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LOOKING AHEAD

Building on platform momentum into 2026

Scale AI Across 
Manufacturing

Expand agentic AI capabilities

Broaden deployment of scalable analytics 
architecture

Grow Secure Collaboration 
& Data Exchange

Increased secureWISE adoption


Deeper monetization of data movement and 
remote  access


Strengthen Platform & 
Systems Adoption

New CV system generations

Expansion of eProbe/DirectScan deployments

Increased recurring SaaS footprint

Operational Focus

O ptimize post‑acquisition integration

Continue disciplined cost, margin, & cash 
management

2025 established PDF Solutions as a fully integrated 
manufacturing platform, combining systems, 

connectivity, and AI-ready data to deliver scalable 
growth today and long term value tomorrow.

Download Full Report Investor Relations

Note on Forward‑Looking Statements: Other than statements of historical fact, this infographic contains forward‑ looking statements within the meaning of the safe harbor provisions of the Private 
Securities Litigation Reform Act of 1995, including statements regarding future growth, margin expansion, backlog conversion, market acceptance and adoption of the Company’s products and services, 
and business strategy. Actual results could differ materially due to risks and uncertainties, including those described in PDF Solutions’ most recent Annual Report on Form 10-K. All forward‑ looking 
statements are made as of the date hereof, and PDF Solutions undertakes no obligation to update them.
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